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Intro:

This comprehensive report provides a visual analysis of the bilateral trade relationship between Egypt and
Finland, focusing on key trade indicators, product flows, and opportunities for expansion. Through a series of
informative graphs, this report offers a clear and concise overview of the trade dynamics between Egypt and
Finland.

The report will cover the following key aspects:

« Trade Profiles: An overview of the economic structures, key industries, and trade policies of both Egypt
and Finland.

« Trade Performance: Analysis of export and import trends, including growth rates, trade balances, and
market shares.

« Exported and Imported Products: A detailed examination of the primary products traded between Egypt
and Finland, highlighting areas of specialization and complementarity.

« Export Opportunities: Identification of potential areas for growth and diversification in bilateral trade,
including emerging sectors and niche markets.

By presenting this information in a visual format, this report aims to provide a clear and accessible understanding
of the bilateral trade relationship between Egypt and Finland, enabling businesses and policymakers to make
informed decisions and identify opportunities for collaboration.
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Egypt’s trade profile in 2023:

GDP rank
42

PPP rank 18

Exports rank Imports rank
61 44

2776 product 4357 product

Population
rank 15

181 market 162 origin

Finland’s trade profile in 2023:

GDP rank Exports rank Imports rank
35 44 45
PPP rank 59 3538 product 4622 product

Population

cank 117 204 market 173 origin
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Egypt’s international trade indicators in 2023:

Egypt trade in 2023

Exports Imports Trade balance
$42.05B $83.15B $(-41.10) B

Finland’s international trade indicators in 2023:

Finland trade in 2023

Exports Imports Trade balance
$82.441 B $82.725B $ (- 283.701) M
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Egypt’s trade performance:
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Finland’s trade performance:

Value in billion US Dollar
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Finland trade (2019-2023)

L

2023

2022

2021

2020

2019

M Exports

82.441.689

86.228.240

81.500.265

65.606.976

72.839.176

H Imports

82.725.390

97.374.453

86.263.574

68.266.522

73.719.857

M Trade balance

-283.701

-11.146.213

-4.763.309

-2.659.546

-880.681
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Egypt’s top exported products:
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Top exported products (2021-2023)
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0,000 Petrol il Recepti Flat rolled Mixt f
Natrual gas, etroleum o . i Fresh or dried eception Wire of refined atrotie X yres N
liquefied from Gold Urea Light oil oranges apparatus for copper products of odoriferous
q bituminous g TV pp iron and steel substances
2021 | 3.903.182,000 | 3.213.266,000 | 1.087.669,000 | 1.581.116,000 | 2.722.143,000 | 746.010,000 | 1.020.629,000 | 382.197,000 513.711,000 276.178,000
#2022 | 9.861.231,000 | 3.202.780,000 | 1.596.788,000 | 2.511.836,000 | 3.765.545,000 | 709.862,000 790.835,000 429.730,000 423.466,000 455.957,000
2023 | 2.573.878,000 | 2.553.063,000 | 1.826.479,000 | 1.696.452,000 | 1.541.295,000 | 798.801,000 673.042,000 646.628,000 521.460,000 495.837,000
Key Findings:

» Natural Gas as the Leading Export: Natural gas has consistently been Egypt's top export, accounting for a significant
portion of its export revenue.

>

earnings, demonstrating the country's natural resource wealth.

fluctuations over the analysed period, reflecting market dynamics and economic conditions.

Petroleum Oil and Gold as Major Exports: Petroleum oil and gold have also been major contributors to Egypt's export

Fluctuations in Other Products: Exports of urea, light oil, fresh or dried oranges, and other products have experienced
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Finland’s top exported products:

Top exported products (2021-2023)
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£ 1.000.000,00
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>
0,00 Fir "Abi "
Semi-bleached ) Ir ADIES Spp.
. . Medicaments Flat-rolled and spruce
. . or bleached Cruise ships, . . e " .
Medium oils . . R . Multi-ply paper . consisting of products of Picea spp. Nickel, not
Light oils and coniferous | excursion boats Static K .
and . X . and mixed or stainless steel, sawn or alloyed,
. preparations | chemical wood and similar converters R X .
preparations paperboard unmixed of a width of >= chipped unwrought
pulp, soda or vessels )
products 600 mm lengthwise,
sulphate .
sliced or peeled
#2021 | 2.659.575,00 | 1.784.975,00 | 2.182.513,00 | 1.271.868,00 | 2.101.807,00 858.268,00 775.714,00 1.089.843,00 | 1.561.792,00 554.654,00
#2022 | 3.500.020,00 | 3.505.872,00 | 2.523.708,00 | 1.438.914,00 | 2.177.110,00 962.713,00 859.367,00 1.394.695,00 | 1.408.137,00 835.863,00
2023 | 3.624.509,00 | 2.728.951,00 | 2.542.009,00 | 2.211.926,00 | 1.803.765,00 | 1.462.286,00 | 1.428.686,00 | 1.262.900,00 | 1.045.797,00 971.549,00
Key Findings:

» Semi bleached or Bleached Coniferous Chemical Wood Pulp as the Leading Export: This product category has consistently

been Finland's top export, indicating its dominance in the global pulp and paper industry.

» Medium Oils and Preparations as a Major Export: Medium oils and preparations have also been a significant contributor to
Finland's export revenue.

» Diversified Export Base: Finland exports a variety of products, including light oils, preparations, cruise ships, multi-ply paper
and paperboard, static converters, and manufactured goods.

» Growth in Manufactured Goods: There has been notable growth in exports of manufactured goods such as flat-rolled
products of stainless steel and mixtures of odoriferous substances. This indicates a growing industrial base and diversification
of Finland's export portfolio.
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Egypt’s top imported products:
Top imported products (2021-2023)
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g 1.000.000,000
0,000 Setrol "
Medicaments et;%ji?SOIS
. . Durum wheat | Maize (excl. consisting of . Soya beans, |[Agglomerated | Waste and Motor cars
Light oils and Natural gas, K obtained from R K
. (excl. seed for seed for . X mixed or X R whether or | iron ores and | scrap of iron and other
preparations . R liquefied . bituminous .
sowing) sowing) unmixed minerals not broken | concentrates or steel motor vehicles
products !
crude
2021 | 3.723.625,00 | 3.490.968,00 | 2.843.624,00 | 994.143,000 | 2.535.536,00 | 3.738.263,00 | 2.771.832,00 | 1.600.453,00 | 1.811.438,00 | 2.110.507,00
#2022 | 5.210.722,00 | 4.060.303,00 | 3.048.695,00 | 1.886.660,00 | 2.583.879,00 | 4.627.680,00 | 2.788.937,00 | 1.555.839,00 | 1.572.614,00 | 1.145.271,00
42023 | 6.175.220,00 | 3.664.628,00 | 2.450.417,00 | 2.341.370,00 | 2.014.919,00 | 1.907.069,00 | 1.658.402,00 | 1.627.116,00 | 1.377.906,00 | 1.364.634,00
Key Findings:

AN

healthcare products and energy resources.

» Durum Wheat and Maize as Essential Imports: Durum wheat and maize, both agricultural commodities, are also major imports,

reflecting Egypt's reliance on imports to meet domestic food needs.

> Natural Gas and Soya Beans as Significant Imports: Natural gas and soya beans have been significant imports, highlighting Egypt's

energy requirements and agricultural needs.

cars, agglomerated iron ores and concentrates, and waste and scrap of iron or steel.

» Medicaments and Petroleum Oils as Leading Imports: Medicaments (medicines) and petroleum oils indicating strong demand for

Increasing Imports of Manufactured Goods: There has been a notable increase in imports of manufactured goods such as motor

Think Tank Egypt |
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Top imported products (2021-2023)
8.000.000,00
7.000.000,00
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> Petroleum oils | . .
. Light oils and
Motor cars . and oils .
. Medicaments . preparations,
Petroleum oils | and other . . . obtained from
R . consisting of | Medium oils Smartphones | Copper ores . . of petroleum e
and oils motor vehicles . . - bituminous L Lithium-ion
. . mixed or and Nickel mattes | for wireless and K or bituminous
obtained from | principally R . minerals X accumulators
R K ) unmixed preparations networks concentrates minerals
bituminous designed for (other than .
products which >=90%
the transport crude) and
R by volume .
preparations
®2021 | 4.283.662,00 | 590.820,00 | 1.440.993,00 | 1.825.930,00 | 1.392.534,00 0,00 1.292.367,00 | 632.206,00 | 630.774,00 | 369.233,00
®2022 | 7.345.107,00 | 962.625,00 | 1.462.597,00 | 2.546.227,00 | 1.833.836,00 | 875.466,00 | 1.151.705,00 | 1.219.958,00 | 1.100.092,00 | 649.783,00
142023 | 6.394.986,00 | 1.740.585,00 | 1.550.626,00 | 1.526.069,00 | 1.247.570,00 | 955.406,00 | 925.030,00 | 846.913,00 | 841.00500 | 784.023,00
Key Findings:

» Motor Cars and Petroleum Oils as Leading Imports: Motor cars and petroleum oils have consistently been Finland's
top imports, indicating strong domestic demand for transportation and energy.

» Medicaments and Medium Oils as Significant Imports: Medicaments and medium oils have also been significant
imports, reflecting Finland's healthcare needs and industrial requirements.

» Increasing Imports of Manufactured Goods: There has been a notable increase in imports of manufactured goods
such as smartphones, nickel mattes, copper ores, and lithium-ion accumulators. This suggests growing
industrialization and reliance on imported components.

» Fluctuations in Other Products: Imports of petroleum oils, light oils, and preparations have experienced fluctuations

over the analysed period, reflecting market dynamics and economic conditions.
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Egypt — Finland trade: (direct data by Finland)

EGYPT - FINLAND BILATERAL TRADE

Egypt - Finland trade (2019-2023)
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2023 2022 2021 2020 2019
M Exports 63.682 101.663 46.354 33.072 37.186
H Imports 415.474 502.086 476.194 496.475 438.335
i Trade balance -351.792 -400.423 -429.840 -363.403 -401.149

Key Findings:
>

Persistent Trade Deficit for Egypt: Egypt has consistently maintained a significant trade deficit with Finland
throughout the analysed period, indicating that it imports significantly more goods and services from Finland than it

Growing Trade Volume: While Egypt has a trade deficit, the overall volume of trade between the two countries has
been increasing, suggesting growing economic relations.
Fluctuations in Exports and Imports: Both exports and imports have experienced fluctuations, reflecting market
dynamics and economic conditions in both countries.

Widening Trade Deficit: The trade deficit has widened in recent years, particularly from 2021 to 2023. This suggests
that Egypt's imports from Finland have grown at a faster pace than its exports.

Think Tank Egypt |
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Egypt’s top exports to Finland: (direct data by Finland)

EGYPT - FINLAND BILATERAL TRADE

Top exported products (2021-2023)
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arpets an
. Urea, whether | other floor Sweet Carpets and Polyethylene
Salts, incl. . . K . potatoes, other floor .
Carbon Fresh or dried Calcium or notin coverings, of . . gravity of <
" table salt and Fresh grapes . fresh, chilled, | coverings, of X
carbon blacks oranges chloride aqueous man-made 0,94, in
denatured salt ) . frozen or nylon or other .
solution textile R . primary forms
. dried, polyamides..
materials
2021 1.139,00 0,00 6.377,00 5.997,00 0,00 0,00 1.593,00 60,00 0,00 2.434,00
E2022| 11.089,00 2.542,00 4.881,00 4.028,00 41,00 8.845,00 1.659,00 110,00 1.553,00 2.536,00
12023 14.799,00 7.359,00 7.099,00 4.729,00 3.349,00 2.989,00 1.694,00 1.461,00 1.413,00 1.120,00
Key findings:
» Egypt exported to Finland 109 products above $ 10.000 in 2023
» Carbon Black as the Leading Export: Carbon black consistently dominates Egypt's exports to Finland, indicating a significant
market for this product.
» Salts and Oranges as Secondary Exports: Salts (including table salt) and fresh or dried oranges are also exported in significant
guantities, suggesting a diverse product mix.
» Limited Exports of Other Products: Exports of urea, calcium chloride, carpets, and other products are relatively small,
indicating a limited market presence.
>
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Egypt's Top Growing Exports to Finland: (direct data by Finland)

Top growing exported products (2021-2023)
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Salts, incl. . potatoes, n contraceptive K . .
Calcium . Frozen Poly"vinyl X man-made cardigans, uncoated, in irregularly
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chloride strawberries chloride textile waistcoats and | rolls of a width | wound coils, of
denatured salt frozen or based on ) i ) .
) materials, similar articles, >36cm iron or non-
dried, hormones .
tufted "needle of cotton alloy steel
punched", ...
H2021 0,00 0,00 60,00 170,00 0,00 0,00 0,00 496,00 0,00 0,00
2022 2.542,00 41,00 110,00 386,00 140,00 0,00 275,00 386,00 0,00 0,00
42023 7.359,00 3.349,00 1.461,00 963,00 907,00 739,00 715,00 615,00 591,00 463,00
Key Findings:

> Significant Growth in Salt Exports: Salts, including table salt and denatured salt, have experienced the most substantial
growth in exports to Finland during the analysed period. This suggests increasing demand for these products in the Finnish
market.

Emerging Markets for Calcium Chloride and Sweet Potatoes: Both calcium chloride and sweet potatoes have shown
significant growth, indicating emerging market opportunities for these products.

Limited Growth in Other Products: Exports of frozen strawberries, contraceptive preparations, and other products have
experienced more limited growth or remained relatively stable.

Y

Y
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Egypt's Top Declining Exports to Finland: (direct data by Finland)

Top declining exported products (2021-2023)
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Table linen of cotton Dried onions, whole, cut, | Plates, sheets, film, foil
Urea, whether or not in | Polyethylene gravity of < | Polyethylene gravity of (excl. knitted o sliced, broken or in and strip, of non-cellular
aqueous solution 0,94, in primary forms | >= 0,94, in primary forms ) powder, but not further polymers of ethylene,
crocheted) .
prepared not reinforced, ...
2021 0,00 2.434,00 2.937,00 0,00 449,00 414,00
2022 8.845,00 2.536,00 3.117,00 157,00 407,00 463,00
2023 2.989,00 1.120,00 1.071,00 322,00 317,00 255,00
Key Findings:

Significant Decline in Urea Exports: Urea, whether or not in aqueous solution, has experienced the most substantial decline
in exports to Finland during the analyzed period. This suggests a decreased demand or increased competition from other
suppliers.

Decreased Exports of Polyethylene: Polyethylene products, in various forms, have also seen a decline in exports. This may be
attributed to changes in Finnish market preferences or production shifts within Egypt.

Limited Impact on Other Products: Exports of table linen, dried onions, and plates, sheets, film, foil, and strip have
experienced more limited declines or remained relatively stable.
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Finland top exports to Egypt: (direct data by Finland)

Top exported products (2021-2023)
250.000,00
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PP . Semi-bleached g g spp." and . . paper and . Milk and
chipped coated paper . Semi-chemical Multi-ply R .
. or bleached AC motors, | spruce "Picea A paperboard, of cream in solid
lengthwise, R used for . " fluting paper, K paper and .
] coniferous e multi-phase, | spp." sawn or - " | akind used for Static forms, of a fat
sliced or . writing, . uncoated, in . paperboard,
chemical wood - of an output > chipped : writing, converters content by
peeled, printing or . rolls of a width L coated on one .
pulp, soda or ) 75 kW lengthwise, printing or ) weight of <=
whether or other graphic ; >36cm .| or both sides
sulphate sliced or other graphic 1,5%
not planed, purposes celed Urboses
sanded P purp
H2021| 224.744,00 33.888,00 34.801,00 8.717,00 36.390,00 8.555,00 1.604,00 7.872,00 3.768,00 6.809,00
H2022| 222.692,00 48.603,00 41.888,00 16.816,00 31.707,00 13.422,00 319,00 5.753,00 5.690,00 5.651,00
2023 | 152.704,00 39.609,00 34.928,00 31.703,00 20.395,00 10.143,00 8.974,00 8.338,00 7.917,00 7.816,00
Key findings:

» Finland exported to Egypt 221 products above $ 10.000 in 2023

» Paper and Paperboard Products as Dominant Exports: Products related to paper and paperboard, including lightweight
coated paper, semi-chemical fluting paper, uncoated paper, and multi-ply paperboard, consistently dominate Finland's
exports to Egypt.

» Wood-Based Products: Wood-based products such as pine and fir sawn or chipped lengthwise and semi-bleached or
bleached coniferous chemical wood pulp are also significant exports.

» Manufactured Goods: Manufactured goods such as AC motors, static converters, and milk and cream in solid forms are
exported in smaller quantities but still contribute to Finland's trade with Egypt.
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Finland's Top Growing Exports to Egypt: (direct data by Finland)

Top growing exported products (2021-2023)
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> . S paperboard |Machinery and
paper and . Milk and extinguishers, Hot or laboratory
Multi-ply A . L used for apparatus for
AC motors, |paperboard, of aper and cream in solid |spray guns and | combination | reagentson a writin filtering or
multi-phase, of | a kind used for pap Static forms, of a fat similar hot and cold backing, L & s e
. paperboard, . . printing or | purifying gases
an output > 75 writing, converters content by appliances, metal-rolling prepared . .
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other graphic 1,5% blasting tubes mills) laboratory ) R
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2021 8.717,00 1.604,00 7.872,00 3.768,00 6.809,00 3.972,00 0,00 0,00 2.285,00 562,00
H2022| 16.816,00 319,00 5.753,00 5.690,00 5.651,00 1.280,00 0,00 2.042,00 1.803,00 1.078,00
2023 31.703,00 8.974,00 8.338,00 7.917,00 7.816,00 6.857,00 4.909,00 3.316,00 2.718,00 2.323,00
Key Findings:

» AC Motors and Static Converters as Leading Growth Areas: AC motors and static converters have experienced the
most significant growth in exports to Egypt during the analyzed period, indicating increasing demand for industrial
equipment.

» Paper and Paperboard Products: Products related to paper and paperboard have also shown growth, reflecting
Egypt's demand for these materials in various sectors.

» Limited Growth in Other Products: Exports of fire extinguishers, diagnostic or laboratory reagents, and machinery
and apparatus for filtering or purifying gases have experienced more limited growth or remained relatively stable.

Think Tank Egypt | www.tte-eg.com



S

EGYPT - FINLAND BILATERAL TRADE

Finland's Top Declining Exports to Egypt: (direct data by Finland)

Top declining exported products (2021-2023)
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N coniferous . spp." sawn or K ' similar R . writing,
sliced or . writing, R uncoated, in uncoated, in . which the coniferous .
chemical wood - chipped . . appliances, . printing or
peeled, printing or R rolls of a width | rolls of a width smallest cross- |chemical wood .
pulp, soda or ) lengthwise, steam or sand ; other graphic
whether or other graphic ; >36.cm >36cm . sectional pulp, soda or
sulphate sliced or blasting . L purposes, of
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peeled machines which > 10%
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2021 | 224.744,00 33.888,00 34.801,00 36.390,00 8.555,00 10.186,00 3.972,00 12.537,00 10.639,00 5.446,00
H2022| 222.692,00 48.603,00 41.888,00 31.707,00 13.422,00 14.491,00 1.280,00 10.404,00 7.502,00 3.695,00
2023 | 152.704,00 39.609,00 34.928,00 20.395,00 10.143,00 7.501,00 6.857,00 6.361,00 3.477,00 2.755,00
Key findings:
» Significant Decline in Pine Exports: Pine products, including sawn or chipped lengthwise and peeled pine, have experienced the most
substantial decline in exports to Egypt during the analyzed period. This due to competition from other suppliers, or economic factors.
» Decreased Exports of Paper and Paperboard: Products related to paper and paperboard, such as uncoated kraft liner and semi-chemical
fluting paper, have also seen a decline. This could be attributed to changes in Egyptian demand or production shifts within Finland.
> Limited Impact on Other Products: Exports of parts of fire extinguishers, spray guns, and similar appliances, as well as machinery and

apparatus for filtering or purifying gases, have experienced more limited declines or remained relatively stable.
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Potential opportunities for Egyptian exports in Finnish market:

All figures in US dollar

Product Actual Exp to Untapped opportunities
Finland
Oranges a4 M 1.2 M
Fresh grapes 3M 537 K
Caustic soda, in aqueous solution 0 25M
Urea 19M 1M
Reception apparatus for TV 0 1.9M
Methanol 0 19M
Refined copper wire greater than 6 mm 0 1M
Ignition wiring sets for vehicles 0 1M
Frozen strawberries 140 K i\
Mandarins 21K 1M
Sweet potatoes 137 K 739 K
Mixtures of odoriferous substances used in food and drink 0 846 K
Crochet T- shirts and vests 43K 797 K
Waste of sugar industry 229 K 788 K
Electric conductors 1000 v without connectors 35K 697 K
Men’s trousers and shorts of cotton 196 K 660 K
Knit/ crochet T- shirts and vests of cotton 87 K 696 K
Non — cellular propylene polymers in flat shapes 327K 642 K
Key Findings:

» Fruits and Agricultural Products: Oranges, fresh grapes, and sweet potatoes show significant export potential, suggesting a
demand for fresh produce in the Finnish market.

» Industrial Chemicals: Caustic soda and urea, both industrial chemicals, have untapped opportunities, indicating potential for
Egypt to supply Finland's industrial needs.

» Manufactured Goods: Products like reception apparatus, methanol, refined copper wire, ignition wiring sets, and men's
trousers and shorts offer opportunities for Egypt to increase its exports of manufactured goods.

» Textiles and Apparel: Crochet T-shirts and vests, as well as knit/crochet T-shirts, could be explored as potential export
products to Finland.

Think Tank Egypt | www.tte-eg.com
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Recommendations:
Based on these findings, Egypt could focus on the following strategies to enhance its exports to Finland:
e Expand Agricultural Exports: Invest in improving the quality and quantity of fruit exports, such as oranges and grapes.
e Promote Industrial Chemicals: Highlight the quality and competitiveness of Egyptian-produced caustic soda and urea.
o Diversify Manufactured Goods: Explore opportunities to increase exports of manufactured products, such as reception
apparatus, methanol, and textiles.
e Market Research: Conduct market research to identify specific consumer preferences and trends in the Finnish market.
e Branding and Marketing: Develop effective branding and marketing strategies to differentiate Egyptian products in the
Finnish market.
e Trade Promotion: Utilize trade promotion initiatives and agreements to facilitate exports to Finland.
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Potential opportunities for Finnish exports in Egyptian market:

All figures in US dollar

Product Actual Exp to Untapped opportunities
Egypt

Multi- ply paper (board), coated with inorganic substance 13 M 34 M

Motor vehicles for the transports of 10 persons 114 K 35M

Paper(-board), decorated/printed, bleached, >150g/m? 2.6 M 22 M

Paper(-board) for graphic purposes, <=10% (chemi) 16 M 7.7M

mechanical process fibres, coated, in rolls

Uncoated paper(-board) for graphic purposes, <=10% (chemi) 6.3 M 13 M
mechanical process fibers, [40-150g/m?], in rolls

Waste and scrap of iron & steel 0 14 M
Copper cathodes 631K 12 M
Zine, unwrought 1.2M 9.5 M
Wood plywood 6mm 23 M 7.4 M
Medicaments for retail sale 21K 1M
Low fat milk powder 7.4M 21 M
Prepared enzymes 29M 52M
Boring/ sinking machinery for extracting minerals 240 K 7.8 M
Paper board for graphic purposes >10% (chemi-)mechanical 21 M 4 M

process fibers, coated

Key Findings:

™

» Paper and Paperboard Products: Products related to paper and paperboard, including coated and uncoated varieties, offer
significant opportunities for increased exports to Egypt. The Egyptian market has a growing demand for these products.

» Industrial Goods: Motor vehicles, waste and scrap of iron and steel, copper cathodes, and zinc are other product categories
with potential for growth in the Egyptian market.

» Specialized Products: Products like medicaments, low-fat milk powder, prepared enzymes, and boring/sinking machinery

have untapped opportunities, indicating a demand for specialized goods.
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Recommendations:
Based on these findings, Finland could focus on the following strategies to enhance its exports to Egypt:
» Promote Paper and Paperboard Products: Highlight the quality and competitiveness of Finnish paper and paperboard

products, emphasizing their applications in various sectors.

» Expand Industrial Goods Exports: Explore opportunities to increase exports of motor vehicles, industrial metals, and
machinery.

» Target Specialized Markets: Identify specific sectors or industries in Egypt that have a demand for medicaments, low-fat
milk powder, enzymes, and mining machinery.

» Market Research: Conduct market research to understand Egyptian consumer preferences and identify niche markets for
Finnish products.

» Trade Promotion: Utilize trade promotion initiatives and agreements to facilitate exports to Egypt.

> Localization: Consider adapting products to meet specific Egyptian market requirements or preferences.
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